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HOLOCAUST EDUCATION TRUST IRELAND
TRUSTEES REPORT
The Trustees present their report and the audited financial statements for year ended 31 December 2020.
Objects of the Trust
The object of the Trust is sharing good practice in delivering Holocaust education, remembrance and
awareness programmes and ensuring that Ireland commemorates the Holocaust and educates about it by
promoting government policies that uphold the commitments of the Stockholm Declaration 2000,
undertaking to counter antisemitism, all forms of racism, Holocaust denial and distortion of the
Holocaust.
Statement of Trustees responsibilities
The Trustees are responsible for preparing the trustees report and the financial statements.
The Trustees are required to prepare financial statements for each financial year that give a true and fair
view of the company's assets, liabilities and financial position as at the end of the financial year and of
the surplus or deficit of the company for the financial year. The Trustees have prepared the financial
statements in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council and promulgated by the Institute of Chartered
Accountants in Ireland).
The Trustees shall not approve the financial statements unless they are satisfied that they give a true and
fair view of the company's assets, liabilities and financial position as at the end of the financial year and
the surplus or deficit of the company for the financial year.
In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting
standards and identify the standards in question, subject to any material departures from those standards
being disclosed and explained in the notes to the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the trust will continue in existence.

The Trustees are responsible for keeping adequate accounting records that are sufficient to:
- correctly record and explain the transactions of the company;
- enable, at any time, the assets, liabilities, financial position and surplus or deficit of the company to be
determined with reasonable accuracy; and
The Trustees are also responsible for safeguarding the assets of the tompany and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
The Trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in Ireland governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.
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HOLOCAUST EDUCATION TRUST IRELAND
Principal activites and risks
The principal activity of the company is to promote Holocaust awareness in order to further educate
about, racism to establish a permanent education and information centre about the Holocaust, to
promote the advancement of education in and to raise awareness concerning racism and to promote the
importance of tolerance and acceptance amongst the diversity of the human race.
Taxation Status
The company has charitable tax status.
Events since the end of the financial year
No significant events have occurred since the end of the financial year.
Plans for the future
Holocaust Education trust Ireland intends to maintain and develop its programmes and activities in line
with its Strategic Plan 2017 - 2020.
Reserves Policy
Holocaust Education Trust Ireland aims to maintain free reserves in unrestricted funds at a level which
equates to approximately three months of unrestricted charitable expenditure. The trustees consider that
this level will provide sufficient funds to respond to unforeseen circumstances and ensure that support
and governance costs are covered. The trustees consider that a level of three months is sufficient given
the size of the organisation and the Government support in the case of urgent need. The balance held as
reserve funds at 31 December 2020 was €182,910. Average three-month cash payments totalled circa
€100,000. The current level of reserves is therefore higher than is needed for minimum cover.
Accounting records
The measures taken by the Trustees to secure compliance with the companys' obligation to keep
adequate accounting records are the use of appropriate systems and procedures and employment of
competent persons. The accounting records are kept at Clifton House, Lower Fitzwilliam Street, Dublin
2.
In so far as the Trustee's are aware:
- there is no relevant audit information (information needed by the charity's auditor in connection with
preparing the auditor's report) of which the charity's auditor is unaware, and
- the Trustees have taken all the steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the charity's auditor are aware of that information.
Auditors
The Auditors, Michael Sargent & Company, have indicated their willingness to continue in office, and a
resolution will be proposed at the Annual General Meeting
Signed on behalf of the Holocaust Education Trust Ireland

______________________
Trustee
Date: 26th October 2021

______________________
Trustee
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
HOLOCAUST EDUCATION TRUST IRELAND

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Holocaust Education Trust Ireland for the year ended 31
December 2020 which comprise the Income and Expenditure Account, the Balance Sheet and the
notes to the financial statements, including the summary of significant accounting policies set out in
note 1. The financial reporting framework that has been applied in their preparation is Irish law and
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland, applying
Section 1A of that Standard.
In our opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the company as at 31
December 2020 and of its incoming resources and application of resources, including its income and
expenditure, for the year then ended;
- have been properly prepared in accordance with FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland and applying Section 1 A of that Standard.
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the audit of the financial statements section of our report. We are
independent of the Charity in accordance with the ethical requirements that are relevant to our audit
of the financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by
the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.
Based on the work that we have performed, we have not identified any material uncertainties relating
to events or conditions that, individually or collectively, may cast significant doubt on the Charity's
ability to continue as a going concern for a period of at least twelve months from the date when the
financial statements are authorised for issue.
Our responsibilities and the responsibilities of the Trustees with respect to going concern are
described in the relevant sections of the report.
Other Information
The Trustees are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
HOLOCAUST EDUCATION TRUST IRELAND

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
Matters on which we are required to report by exception
Based on the knowledge and understanding of the Charity and its environment obtained in the course
of the audit, we have not identified material misstatements.
Respective responsibilities
Responsibilities of Trustees for the financial statements
As explained more fully in the Trustees Report set out on page 2, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the Trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the association or
to cease operations, or have no realistic alternative but to do so.
Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
Other information regarding the scope of our responsibilities as auditor
As part of an audit in accordance with ISAs (Ireland), we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
HOLOCAUST EDUCATION TRUST IRELAND

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control.
- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Trustees.
- Conclude on the appropriateness of the Trustees use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the association's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the company to cease to continue as
a going concern.
- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
The purpose of our audit work and to whom we owe our responsibilities
Our audit work has been undertaken so that we might state to the board of Trustees those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charitable company's members, as a body, for our audit work, for this report, or for
the opinions we have formed.
______________________
Michael Sargent
for and on behalf of
Michael Sargent & Company
Statutory Audit Firm
12 Northbrook Road
Ranelagh
Dublin 6
26th October 2021
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HOLOCAUST EDUCATION TRUST IRELAND

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2020
Continuing operations

Notes
Income
Expenditure
(Deficit) on ordinary
activities before interest
Other interest receivable and
similar income

4

(Deficit) on ordinary
activities before taxation

2020
€

2019
€

235,218

389,162

(259,136)

(401,901)

(23,918)

(12,739)

8
(23,910)

Tax on (deficit) on ordinary activities

6

(Deficit) for the year

11

7
(12,732)

(23,910)

(12,732)

There are no recognised gains or losses other than the surplus or deficit for the above two financial years.
On behalf of the board
______________________
Trustee

______________________
Trustee

The notes on pages 9 to 12 form an integral part of these financial statements.
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HOLOCAUST EDUCATION TRUST IRELAND
BALANCE SHEET AS AT 31ST DECEMBER 2020
2020
Notes
Current assets
Debtors
Cash at bank and in hand
Creditors: amounts falling
due within one year

8

9

€

2019
€

€

3,037
255,663

2,100
294,595

258,700

296,695

(75,790)

(89,875)

€

Net current assets

182,910

206,820

Net assets

182,910

206,820

182,910

206,820

182,910

206,820

Represented by:
Profit and loss account

11

Equity shareholders' funds

On behalf of the board
______________________
Trustee

______________________
Trustee

Date: 26th October 2021

The notes on pages 9 to 12 form an integral part of these financial statements.
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HOLOCAUST EDUCATION TRUST IRELAND
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2020

1.

Summary of significant accounting policies
The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

1.1.

Basis of accounting
The financial statements are prepared in compliance with the Financial Reporting Standard 102 "The
Financial Reporting Standard Applicable in the UK and Republic of Ireland" ("FRS 102"). The
financial statements have been prepared on the accruals basis of accounting in accordance with
generally accepted accounting principles and under the historical cost convention.
The financial statements of the Charity are presented in Euro which is also the functional currency of
the Charity. The Charity are of the opinion that there are no critical judgements (other than those
involving estimates) that have a significant impact on the amounts recognised in the financial
statements.

1.2.

Pensions
The pension costs charged in the financial statements represent the contribution payable by the
company during the year.

1.3.

Income
The income of the trust is accounted for on a receipts basis with the exception of grants, one-off
income and expenditure which are accounted for on a matching accruals basis.

2.

Operating (deficit)
Operating (deficit) is stated after charging:
Auditors' remuneration

3.

Operating (deficit)

2020
€

2019
€

2,712

2,583

2020
€

2019
€

70,000
148000
9,000

70,000
156,829
108,059
22,178

227,000

357,066

Operating (deficit) is stated after grant receipts:
Department of Justice and Equality (see note 10)
Department of Education and Skills (see note 10)
Europe for Citizens Programme (see note 10)
Other grants (see note 10)
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HOLOCAUST EDUCATION TRUST IRELAND
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2020
............... continued

4.

Interest receivable and similar income

Bank interest

5.

2020
€

2019
€

8

7

Employees
Employment costs
Wages and salaries
Pensions
Social welfare costs

2020
€
121,920
3,500
5,884

2019
€
137560
7700
15,205

131,304

160,465

127,804
3,500

152,765
7,700

131,304

160,465

2020
Number

2019
Number

3

3

Analysed as follows:
Wages and salaries
Other pension costs

Number of employees
The average monthly numbers of employees during the year were:

Administration

6.

Taxation
No provision for taxation has been made due to the fact that the trust does not carry on a taxable
activity.
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HOLOCAUST EDUCATION TRUST IRELAND
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2020
............... continued

7.

8.

9.

Tangible fixed assets

Office
equipment
€

Total
€

Cost
At 1st January 2020

6,684

6,684

At 31st December 2020

6,684

6,684

Depreciation
At 1st January 2020
Charge for the year

6,684
-

6,684
-

At 31st December 2020

6,684

6,684

Net book values
At 31st December 2020

-

-

At 31st December 2019

-

-

Debtors

2020
€

2019
€

Sundry debtors
Prepayments and accrued income

937
2,100

2,100

3,037

2,100

2020
€

2019
€

24
623
310
74,833

10,821
2,897
1,324
74,833

75,790

89,875

Creditors: amounts falling due within one year

Trade creditors
Other taxes and social welfare costs
Other creditors
Accruals and deferred income
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HOLOCAUST EDUCATION TRUST IRELAND
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2020
............... continued

10.

Grants
Department of Education and Skills
Grant revenue from the Department of Education and Skills was recognised in the accounts during the
year, this was a grant for Holocaust education. The nature of this grant was for the benefit of Holocaust
education to the amount of €148,000. This grant related to the calendar year 2020.
Department of Justice and Equality
Grant revenue from the Department of Justice and Equality was recognised in the accounts during the
year of €70,000. This relates to the Holocaust Memorial day 2020.
Other Grants
Grant revenue to the amount of €9,000 was received from the Dublin Maccabi Trust and recognised in
the accounts during the year.

11.

12.

Equity Reserves

Income and
expenditure
account
€

Total
€

At 1st January 2020
(Deficit) for the year

206,820
(23,910)

206,820
(23,910)

At 31st December 2020

182,910

182,910

Approval of financial statements
The financial statements were approved by the trustees on 26th October 2021.
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THE FOLLOWING PAGES DO NOT FORM PART OF THE STATUTORY ACCOUNTS
OF THE AUDITED FINANCIAL STATEMENTS

Page 13

HOLOCAUST EDUCATION TRUST IRELAND

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2020
2020
€
Income
Donations and Sponsors
Grants
Teacher Education Programmes
Interest

2019
€

6,803
227,000
1,415
8

€
10,496
357,066
21,600
7

235,226
Expenditure
Wages and Salaries
Employer's PRSI contributions
Staff pension costs
Rent
Outreach Education
Insurance
Crocus Project
Rethink project
Teacher Education Programmes
Printing, Publications, Postage & Stationery
Event Expenses
Computer & IT costs
Legal and professional
Audit
Bank Charges
Sundry Office Expenses

121,920
5,884
3,500
22,350
2,309
705
15,451
13,970
1,043
45,561
340
17,425
2,712
159
5,807

(Deficit) for the year
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€

389,169
137,560
15,205
7,700
26,200
32,996
705
60,454
200
53,594
3,000
46,753
1,298
2,583
442
13,211

(259,136)

(401,901)

(23,910)

(12,732)

