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HOLOCAUST EDUCATION TRUST IRELAND

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees are required to prepare financial statements for each financial year which give a rue and
fair view of the state of the affairs of the trust and of the income and expenditure for that vear. In
preparing those financial statements the trustees are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the trust will continue in existence.

The trustees are responsible for keeping proper books of account which disclose with reasonable
accuracy at any time the financial position of the trust, They are also responsible for safeguarding of the

assets of the trust and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities,

Tl Cott. Byr g >

Trustes Trustes

Date: 6th April 2018

Page 2



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
HOLOCAUST EDUCATION TRUST [RELAND

We have audited the financial statements of Holocaust Education Trust Ireland for the year ended 31st
December 2017 on pages 4 to 10 which comprise of the Balance Sheet, the Statement of Income and
Expenditure and related notes which have been prepared under the accounting policies set out on page 6.

This report is made solely to the board of trustees as a body in accordance with the terms of our letter of
engagement dated 16th Febrouary 2008, Owr audit work has been undertaken so that we might state to the
trustees those matters we are required to state to them in an auditors' report and for no other purpose,

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
board of trustees as a body for our audit work, for this report, or for the opinion we have formed.

Respective responsibilities of the trustees and auditors

As explained more fully in the Statement of Trustee's Responsibilities set out on page 2 the trustees are
responsible for the preparation of the financial statements giving a true and fair view,

Our responsibility is to audit and express an opinion on the financial statements in accordance with
International Standards on Auditing (UK and Ireland), Those standards require us to comply with the
Auditing Practices Board’s (APB's) Ethical Standards for Auditors.

Scope of the andit of the financial statemnis

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment oft whether the accounting policies are
appropriate to Holocaust Education Trust Ireland and have been consistently applied and adequately
disclosed; the reasonableness of significant accounting estimates made by the trustees of Holocaust
Education Trust Ireland; and the overall presentation of the financial statements. In addition we read all the
financial and non-financial information in the Holocaust Education Trust Ireland report on financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion
In cur opinion the financial statements give a true and fair view of the state of afTairs of the trust as at 31st
December 2017 and of its deficit for the year then ended.

We have obtained all the information and explanations we consider necessary for the purposes of our audit.

In our opinion proper hooks of account have been kept by Holocaust Education Trust Ireland. The financial
5 are in agreement with the books of sceount,

for and on behalf o

Michael Sargent & Company
Chartered Accountants

First Floor

Segrave House

1920 Earlsfort Terrace
Dublin 2

Date: 6th April 2018
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HOLOCAUST EDUCATION TRUST IRELAND

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 318T DECEMBER 2017

Income

Expenditure

(Deficit) on ordinary
activities before interest

(rther interest receivable and
similar income

(Deficit) on ordinary
activities before taxation

Tax on (deficit) on ordinary activities

{Deficit) for the year

Continuing operations

27 2016
12 months 15 months
Motes € €
341,318 401,502
(352,466) (424 360)
(11,148} (22.B58)
3 28 TH
{11,120) (22, 780)
5 . i
10 (11,120

(22.780)

There are no recognised gains or losses other than the surplus or deficit for the above two financial years.

O behalf of the board

Trustee -

e

Trustes

The notes on pages 6 to 10 form an integral part of these financial statements.
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HOLOCAUST EDUCATION TRUST IRELAND

BALANCE SHEET AS AT 315T DECEMBER 2017

2007 2016

MNotes € £ € £
Current assets
Deblors T 64,618 16,857
Cash at bank and in hand 232007 253961

206 625 2T0.EL8

Creditors: amounts falling
due within one year ] (93,983) (32 056)
Net current asseis 20W1,042 211,762
Met assets 200,642 211,762
Represented by:
Hevenue reserves account 10 204,642 211,762
Trustees' funds 200,642 211,762

%

On behalf o the boand 4 L/_‘

bbbt gﬁ Al
Trustee Truostee

Drate: 6th April 2018

The notes on pages 6 to 10 form an integral part of these Mnancial statements.
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1.1,

1.2,

1.3,

HOLOCAUST EDUCATION TRUST IRELAND

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

STATEMENT OF ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the trust's financial statements,

Basis of preparation

The audited financial statements are prepared in accordance with generally accepted accounting
principles under the historical cost convention. The audited financial statements comply with the
linancial reporting standards of the Accounting Standards Board, as promulgated by the Institute of
Chartered Accountants in Ireland.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation.

Cosl includes prime cost, overheads and interest incurred in financing the construction of tangible fixed
assets, Capitalisation of interest ceases when the asset is brought into use.

Depreciation is provided on all tangible fixed assets, at rates calculated to write ofT the cost less residual
value, of each asset systematically over its expected useful life, as follows:

Office equipment - 33% Straight Line

The trust undertakes a review for impairment of a fixed asset if events or changes in circumstances
indicate that the carrying amount of the fixed asset may not be recoverable. To the extent that the
carrying amount exceeds the recoverable amount, that is the higher of net realisable value and value in
use, the fixed asset is written down to its recoverable amount. The value in use of fixed assets is
determined from estimated discounted future net cash flows.

Income

The income of the trust is accounted for on a receipts basis with the exception of grants, one-off
income and expenditure which are accounted for on a matching accruals basis.

OPERATING (DEFICIT) 27 2016
€ €

Operating (deficit) is stated after grant receipis:
Department of Justice and Equality (see note 9) 30,000 61,667
Department of Education and Skills {see note 9) 156,829 190,597
Europe for Citizens Programme (see note 9) (R0 BTS00
Conference of Jewish Material Claims Against Germany (see note 9) 11,770 14,743
Other grants (sec note %) 4,529 [1.567
313,128 3ne.074
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HOLOCAUST EDUCATION TRUST IRELAND

NMOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 315T DECEMBER 2017

cesseniaanee SOMEIAE
INTEREST RECEIVABLE AND SIMILAR INCOME 2017
£
Bank interest 28
EMPLOYEES
Employment costs 27
€
Wages, salaries and pensions 64,991
Social welfare costs 6515
71,506
Analvsed as follows: il
Wages and salaries 71,506
Number of em plovees
The average monthly numbers of emplovees during the vear were;
20107
Numhber
Administration 3

TAXATION

26

£
96,401
10,301

106,702

106,702

el | 1
MNumber
3

No provision for taxation has been made due to the fact that the trust does not carry on a taxable

activity,
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HOLOCAUST EDUCATION TRUST IRELAND

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 315T DECEMBER 2017

cirieeenies GOTEINUE
TANGIBLE FIXED ASSETS Oifice
equipment Todal
£ £
Cost
At Ist January 2017 6,684 0,684
At 315t December 2007 6,684 f, 684
Depreciation
At Ist January 2017 6684 6,684
Charge for the vear - -
At 31st December 2017 f 684 684
Met book values
At Jlst December 2007 & -
At 315t December 2016 _- .
DEBTORS 2017 2016
E £
Sundry debtors . 14
Prepavments and acerued income 64,618 16,843
64,618 16,857
CREDITORS: amounts falling due 2017 2ivla
£ £
Trade creditors 20226 2282
Oiher taxes and social welfare costs 1.555 4,250
Other creditors 1,742 I8
Accruals and deferred income 72,460 52,506
05,983 59,056
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HOLOCAUST EDUCATION TRUST IRELAND

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 318T DECEMBER 2017

...... continued

Grants

Department of Education and Skills

Cirant revenue from the Department of Education and Skills was recognised in the accounts during the
vear, this was a grant for Holocaust education. The nature of this grant was for the benefit of Holocaust
education to the amount of €156,829. This grant related to the calendar year 2017.

Ewrope for Citizens Programme

Grant revenue of £90,000 from the Ewrope for Citizens Programme was recognised in the accounts
during the vear. These grants relate to the calendar vear 2017 and consist of €50,000 which relates to
the final payment for expenses incurred for The Crocus Project 2016/2017 and the remaining €40,000 is
the pre-financing grant for The Crocus Project 2017/2018.

Department of Justice and Equality

Grant revenue from the Department of Justice and Equality was recognised in the accounts during the
year of €30,000. This relates to the Holocaust Memaorial day 2017,

Conference of Jewish Material Claims Against Germany

Grant revenue from the Conference of Jewish Material Claims Against Germany of €11,770 was
awarded during the yvear and recognised in the accounts.

Other Grants

Grant revenue 1o the amount of €4,529 was received from a number of miscellaneous sources and
recognised in the accounts during the year, Of this amount €2.543 relates 1o Department of Foreign
Affairs Remmitence of ravel and accomodation costs to attend IHRA conference.

EQUITY RESERVES Income and
expenditure
account Tuotal
£ €
At 1st Januwary 2017 211,762 211,762
{Deficit) for the year (11,1200 (120
At 3st December 2017 200,642 201,642

ACCOUNTING PERIODS
The current accounts are for a full year. The comparative accounts are for a 15 month period ending
315t December 2016.
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HOLOCAUST EDUCATION TRUST IRELAND

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 315T DECEMBER 2017

veeen e COMTIAOIE

APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved by the trustees on 6th April 2018,
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